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l . PRELIMINARY
1

(s} The name of the society shall be ....

b} The society shall follow the procedure lald down under Section 15 of the
Act and Rule 14 of the Rules for the change of Its name.

(e} The society is classified under major class” Housing” with sub-class
*Tenant Co-partnership Housing Sociaty”.

(a} The registered address of the soclety shall be as under:

ib) Any d‘mnga in the registered address of the mdatg.rﬂhaﬂ be intimated
by it to the Registering Authority and all others concermned within 30
days of such change

(€} Anychange in the registered address of the society shall be made after
the following procedure laid down in Rule 31 of the Rules of 1961

{d) The soclety shall exhibit at a conspicuous place at the main entrance
ol the building, a board indicating its name, registration number and the
registered address.

ll. INTERPRETATIONS / Definations

a. Unless atherwise separately provided in these bye-laws, the following
words and terms shall have the meaning assigned to tham herein:

i} "Act means tha Maharashira Co-operative Socisties Act; (MCS Act) 1960;
{il) “Bye-laws" means the registered bye-laws of the society.

(&} Chief Promoter' means the person whe Is alected by the Promoters, in
thair first meeting, or in their subsequent meetings in case the post of
the Chief Promoter lies vacant, till the first ganeral mesting.

(¥ 'Commitiee’ means the Committee of the members or other directing
body to which the management of the affairs of the society is entrustad

4 *.....Days’ clear natice means the number of calendar days intervening
batween the day of posting the notice and the day of the meating.

v} ‘Flat’ means a separate and self contained set of premises used or
 Intended to be used for residence, or office, or show-room or shop, or
mﬂ and includes a garage, or dispensary, of consulting room, or
clinic,or flour mil, or coaching classes, or palnaghar or beauty parlour,
fthe premises fmmfng part of a building and includes an apartment,

Nama of tha
Sociaty

Frocedure for
changing the nama

Classitication
Addrass of Tha
Saciaty

Inftimaticn of changs
In the addross ol
the sockaby,

Procaduna for eha-
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‘Housing Sociely Federation' means the lederation of co-operative
housing socielies registered under the Act;

'‘Ownership Flats Act’ means the Maharashtra Ownership Flats
{Regulation of the Promotion of construction, Sale, Managemenl
and Transfer) Act, 1963;

Papers’ means all or any of the items mentioned in the bye-laws
Mos. 142 and 143.

"Parking space” means opan space within the premises of the society
earmarked by it for parking of vehicles and includes a stilt,
'Prascribed Form' means the form included in the Annexure Il

indicating the bye-law No. under which it is prescribed and the
Appendix al which it is enclosed,

'Promoter’ means a person, who has signed the application lor
registration of the society.

"Builder-Promoter” means a person who constructs or causes lo be
constructed a block or building of flats or apartments for the purpose
of selling some or all of them to other persons, or lo a company, co-
operative society or other association of persons, and includes his
assignees; and whera the person who builds and the person who
sells are different persons, the term includes both.

'‘Rules’ means the Maharashtra Co-operalive Societies Rules, 1861.

‘Reserve Fund’ means the fund constifuted under the provisions of
Section 66(1) & 66(2) of the Act and the Bye-law Mo. 12{i)
‘Repairs and Maintenance Fund' means the fund constituted under
the Bye-law Mol3{a)

‘Sinking Fund' means the fund constituted under the Bye-law No.
13{hb).

*‘Major Repair Funds’ means a fund created by the sociaty for the
purpose of Major Repairs, such as plastering, building of compound
wall, pavement, total painting, reconstruction.

‘Municipal Act’' means the Maharashira Municipalities Act, 1965 (Mah.
XL of 1965)

‘Open Space' means an Area, forming an intemnal part of the site, lefi
opan o sky.

'Open terraces’ means terraces which otherwise not in the exclusive
possession of any of the membars.

‘Commaon Areas and Facilities’ means

{a) the land on which the building is located;

i) the foundations, columns, gurders, beams, supporis, main
walls, roofs, halls corridors, lobbies, stairs-ways, fire escapes
and entrances & exists of the building.
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(o)
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ic) the basements, cellars, yards, gardens, parking area and
storage spaces;

id) the premises for persons employed for the managament of the
property.

(e) instalations of central services, such as power, light, gas, hot
and cold waler, heating, refrigeration, air conditioning and
generators.

(i theelevators, tanks, pumps, motors, fans, compressaors, ducts
and in general all apparatus and installations existing for
COMuTIonN usa,

3}  such community and commercial faciliies as may have baen

provided for.

i) all other pars of the property necassary or convenient 1o is
exisience, maintenance and safaty, or normally in commaon usa,

‘Sociaty’ means the............c..ccceereen Co-0operative Housing
SRR, 2L el ol

‘Member’ means a parson joining in an application for the Registration
of a Co-operative Society which is subsequently registered, or a
person duly admitted to membarship of a society after Registration
and includes a Mominal and Associate Member.

(8) 'Associate Member means a member who holds jointly a share
of the sociaty with other, member but whose name does not
stand first in the share cerificate;

(b} ‘Nominal Member' means a person admitted to membarship
after registration in accordance with the Bye-laws,

Family' means group of persons which includes husband, wife, father,
mother, sister, brother, son, daughter, son-in-law, brothar-in-law,
sister-in-law, daughter-in-law, grandson/daughter.

Transter Fees’ means the sum of payable by a transferor to the
sociely for the transfer of his shares along with eccupancy right as
provided under the Bye-law No. 38{g) (Vil).

‘Premium’ shall mean andinclude the amount payable to the sociaty
by the member, transieming his shares and interest in the capital/
property of the society, in addition to the transfer fae as provided
under Bye-law Mo. 38(e)(ix).

(xxviii) "Working Capital' means funds al the disposal of the society inclusive

of tha paid up capital, share capital, funds created out of profits, and
maoney raised by borrowing or by any other means.

lll. AREA OF OPERATION

The area of oparation of the sociaty shall be confined t0 ..o

Areas of operation
of tha sociaty



Objects of the
aacialy

Affiliation of tha
sociaty o othar
co-pparative
insiiubans.

For the societies in Brihan Mumbai, inserl City Survey Number/Gal
Mumber and Ward in the gap.

For the societies at other places, insert City Survey Number/Gat Number

and Municipal Corporation/City/Village.... Taluka. .. District

IV. OBJECTS

The objects of the sociely shall be as under:

*{a) To obtain conveyance from the owner/Fromoter {Builder), in

accordance with the provisions of the Ownership Flats Act and tha
Rules made thereunder, of the right, title and interesd, in the land
with building/buildings thereon, the detalls ol which are as
hereurrder.

The building/bulldings known/numbered as constructed 1o be
reconstructed en the plotplots MNos. 5.No/.CTS
Mo.of...........admeasuring.....sq.metres, more parlicularly
described in the application for registration of the society.

To manage, maintain and administer the property of the society.
To raise funds for achleving the objects of the soclety.

To undertake and provide, for on its own account or jolntly with a
co-operative institution, social cultural or recreative activities.

To do all things, necessary or expedient for the attainment of the
objects of the society, specified in these bye-laws.

V. AFFILIATION

Explanation :
M
(i}
5.
()
(c)
(d)
(e)
6.

The soclety immediately after its registration, shall become a member of
the Housing Federation of the District/Area, the District Central Co-operalive
Bank of the District, and shall pay sums, from time to time, payable by it,
under the bye-laws of the respective organisations : referred o above.
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VI. FUNDS RAISING THEIR UTILISATION AND INVESTMENT

(A)

(B)

10

(C)
1.

(D)
12.

Raising of Funds

7.  Thefunds of the sociaty may be raised in ane or mora of the following
WaYS;

ia) by entrance fees,

b} by issue of shares.

{c) by loans and subsidies.

id) by deposits,

{8) by voluntary donations, (but not from Transtarar and Transferes)

il by contributions towards cost of building or bulldings.

ig) by fee on transfer of shares, along with the occupancy right.

()

0

o

by premium on transfer of occupying rights over the flals [As per
GR)]

by any other mode permitted under thase bye-laws.

by corpus fund from the Developer. (However, such fund cannot be
takan while transferring tenament, flats, and right of society to the

capital)
(k) by way of statutory requirement

Share Capital

The authorised share capital off the society shall be Rs.....dividad into....
sharas of As.50 each

A share cerdificate, prascribed in bye-laws, bearing distinctive number and
indicating fhe name of the mamber, the number of shares issued and the value
paid thereon, shall be issued by tha sociaty to every member for the shares
subscribed by him, within a period of six moths of the allotment of the sharas.

Every such share cerfificate shall bear the seal of the society and be
signad by the Chairman, the Secretary and ong mambser of the committee,
duly authorisad by the committee in that behalf, The same shall ba Issued
by the Secretary of the sociaty.

Limit of liabilities

Deposits from members and loans may be recelved by the society for
such perlod and at such rate of interest and upto such amount and on
such terms and conditions as may be determined by the committes,
provided that at no time, the total amount of such Eabilities shall excead
the limit prescribed under Rule 35 of the MCS Rules 1961.

Constitution of the Reserve Fund
il  The Reserve Fund of the society shall comprise of-

{a) the amounts carried to the said fund, from year to year, out of the
net profit of that year, subject to the provisions of Section 66(1) and
[2) of the Acl;

(b}  all entrance fees received by the soclety from its members;

Modas of raising
fthe hmds of the
Eodialy

Autharised share
capitd of the socialy

|ssua of shara
cafilicalas o tha
mesmbenz ol tha
socialy

Soclaly's seal and
slgnaturas of ofica
bearars on ewary
share carificate.

Rasticsian on
incurring liabdities
by he sacialy.

How the Reserve
Fimd shall ba
constituied,



Appropriation of
amounis to the
Ripserea Fund of the
sociaty

Othar funds 1o ba
creatocd by tha sociaty,

Creation of tha
Aepairs and
Maintenanca Fund
by ihe Sochaty,

Majar repairs fund

Frosson of fe Sirking
Fund by the Seciaty

Utilisation of the
Aesene Fund,

Lhilisatlon aof tha
Aaopairs and
Mairenance Fund

Uliifisation of tha
Sinking Fund

Peyman of ramung-
ralion to @ mamber
for genices endemsd
Ery him fo the sociaty.

E)
13,

(F)
14,

]

(c} el transfer fees recelved by the soclety from s members on iransfer
of sharas, along with the occupancy rights;

{9} all premium received by the society from its members on transfer
of their interest in the capital or property of the society.

{2) all donations received by the society except those received by it
for the specific purpose.

ii} The society shall, while finalising the account for the preceding co-
operative year, appropriate all amounis raferred to in the bye-law
Mo.t2(i) (b) to (2) to the Reserve Fund of the society.

Creatlon of Other Funds

The society shall create and establish the lollowing funds by collecting
contributions from its members at the rates mentioned hereundar:

(a)  The repairs and maintenance fund, at the rate lixed at the meeting
of general body from time fo time, subject to the minimum of 0.75
percent per annum of the construction cost of each flat for meeting
expenses of normal recurring repairs.

{b}  Major repairs fund, as and when required and decided by the general
body at the rale fixed on area basis,

{c) The sinking fund at the rate decided at the mesting of the general
body subject to the minimum of 0.25 per cenl per annum of the
consiruction cost of each flat.

Utilisation of the Funds by the Society
Tha society may utilise its funds in the manner indicated below:-

(a) Reserve Fund: The resarve fund of the sociely may be utilised for
the expenditure on repairs, maintenance and renewals of the

Society's property.

it} Repairs and Maintenance Fund: The Repairs and Mainienance
Fund may ba utilised by the committee for meeting the expenditura
on maintenance of the society’s property and repairs and renewals
tharaod.

(¢}  Sinking Fund: On the resolution passed at the mesting of the
General Body of the society the Sinking Fund may be used by the
society for reconstruction of its bullding/buildings or for carmying
out such structural additions or alteration to the building/bulldings,
as in the opinion of the soclety's Architect, would be necessary o
strengthen itthem or for carrying out such heavy repairs as may
be cerified by the Architect and on approval of General Body.

(d)  The society may creale and utilise the corpus fund by making
Rules with the approval of the general body. However, such fund
cannot be taken from the person transferring flattenement/right to
share/share capital in the sociaty.

e}  Motwithstanding anything contained In any ciher bye-laws a member
may be paid remuneration at such rate, as may be decided by the
general body meeting for the services rendered by him 1o the soclety.
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] Ufisation of major repairs funds with the prior penmission of General Body.
(G) Investment of Funds
15. The funds of the society, when not employed in its business, may be
Invested or deposited as required under Section 70 of tha Acl. Provided
that the sinking fund collections shall be invested on long term basls

along with the Interest earmned thereon by one of the modes permitted
under the said Section.

VIL. MEMBERS, THIER RIGHTS, RESPONSIBILITIES AND LIABILITIES

. MEMBERSHIP

{A) Classes of Members

16. Tha membership of the society shall consist of () hembars, including
associate members and (i) Mominal Members.

(B) Eligibility of Membership

17. &)
(1)
(2
(3
(4)
(5
(B)
17. ()
i7. (g

No individual shall be admitted as a member of the society
except for the following that is to say-

Whais competent fo contract under the Indian Contract Act, 1872

A firm, co-operative society, company or any other body
mmhwﬂmﬁwﬂmwhwfmmmmhfnm.
urasﬂynﬂrﬂmﬂﬂrhmﬂaﬂm@ﬂﬂmﬁﬂﬁﬁﬂ.

A soclety registered, or deemed to be registered, under the
MCS Act, 1960,

The State Government or the Central Government;
A local authority;

A public trust registered under any law for the time being in
larce for the registration of such trusts.

A minor or a person of unsound mind, inheriting shares and/
or interest of the deceased member in the capilalproperty
of the soclaty, or if nominated may be eligible for admission
to membership of the society through his guardian or legal
representative on an application in the form, along
with undertakings/declarations, in the prescribed forms,
mentioned in the application.

"Motwithstanding anything contained in these bya-taws,
admission of a person to membership of the society diract
or as a result of transfer of shares and interest of the existing
mamber, in the capital/property, of the society, shall be
subject to the approval of the concerned competent
authorities such as collector of the district, If the society
has been given land by Govemment/CIDCO/MHADA or any
other authority for constructing housas therecn.

Note (1); “Family” means as defined under Bya-law No. 3o

Mote (2): Signatories to the application for reglstration of the soclety shall be
deemed 1o be the members of the soclety after its registration.

Inwastmani af
socinty's fund

Classas of
Membars

Eligibility of
Individuals 1or
mambarship of the
sociaty

Eligibdity of a minos
or & parson af
unseurd mind far
membemship of tha
sOCIENY.

Admésslon of
parson o soociaty’s

mambsarship
gubject b the
Colactor's

spproval,



Elgibility of
Caorporate Bodies,
Partnership Firms
wic. for mambarship
ol iha sociaky.

Conditions for
ndividuale desiring
o be membars of
tha society
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Nota (3) : Number of membaers in the society shall ba limited to the number of
flats constructed in the building. Excess members shall not have right, title or
interest in the Society's property or shall not be eligible for valing. It shall be
binding on the committes to Induct the members to the extent of the number of
flats,

18. A fim registered under the Indian Parinership Act, 1932, a company
registered under the Indian Companies Act, 1949, a sociely registeraed
under the Societies Registration Acl, 1880 or a co-operative society
ragistered under the Maharashira Co-op. Societies Act, 1960, a local
authority, the State/Central Govemment, a public trust or any other body
corporate, registered under the law for the time being in force, as provided
under Section 22 (i) (b) (c) (@) & {f) of the Act may be sligible for admission
to membership of the society. However admission of firms and companies
to membership of the society and holding of flats by them shall be reguiated
in accordance with notifications issued by the State Government from
time to time under the second Provison 1o Section 22 of the Act,

(C) Conditions for Membership

19. (A}  Anindividual who is efigible to be the member and who has applied
for membership of the society in the prescribed form, may be
admitted as meamber by the committee on complying with the
following conditions ;-

i)  he has fully pald the value of at lsast ten shares of the society,
along with his application for membership;

(i)  hehas pald the entrance lee of Rs.100/- along with the application
for membership;

(i}  hehas given the application in a prescribad form as prescribed the
particulars in regard to any house, plot or flat owned by him or any
of the members of his family, anywhere in the area of operation of
the sociaty.

(v} he has given the undertaking in the prescribed form to the effect
that he shall use the flat for the purpose for which it was purchased
by him.

he has furnished an undertaking in the prescribed, form If he has
no independent source of income;

(M)  he has sent, along with the application for membership of the
soclety, a cerfified copy of the agreement, duly stamped entered
into by him with the Promoter (Builder) or transferor under Section
4 of the Ownership Flats Act 1963.

(vii) he has fumnished such other undertakings/declaraticns, in the
prescribed forms as are required under any law for the time being
in force and such other information as ks required under the Bye-
laws of the society along with the application for membership,

Note: The conditions at {ill), (iv), (v} and (vii} above shall not be applicable
in respact of the unsold flats.
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(B) An individual, a firm, a company or a body corporate, registered
under any law for the time being in force, who'which is eligible to
be an associate member and who/which has made an application
in the prescribed farm for such membership, along with the entrance
fee of Rs, 100/- may be admitied as such member by the commities.

) Afirm, company or any other body corporate, registered under any
law for the time being in force, which is efigible to be a member of
tha society and which has made an application for membership of
the society in the prescribed form may be admitted as a member
by the general body meeting of the society on complying with the
following conditions:-

{ii  ithassent, along with the application for membearship of tha
society, a cerified copy of the agreement duly stamped
entared inta by it, with the Promoter (Bullder) or transferor
under Section 4 of the Ownership Flals Act. 1963

{8} i has paid, along with the application for membership, full
value of alleast 20 shares and entrance fee of Rs. 100/,

(i} the firm or the company has complied with the conditions
mentionad in the notifications, issued by the State
Govemment, from time to time, under the second Provisio
to Seclion 22 of the MCS Act 1960

) the firm or the company has fumished the underakings/
dectarations in the prescribed forms required under any law
for the time being in force along with the application for
marmbarship.

Mota ; The conditions at (i) and (iiij shall not be applicable to the firm/company
of the Promoler [Builder), applying for membership of the soclety In respect of
the unscld flats,

20.  Asubletios, a Boonsee or a care-taker, or occupant who'which is eligible to
be a nominal member and who shall apply through orginal member for
such membership in the prescribed form, applicable to himit alang with
entrance fee of Ais. 100/~ may be admitted as such membser by the commities.

21.  The procedure for disposal of application for membership of tha society,
a5 laid under the bye-law Mo, 65{a) to (g} shall be followed by the Secretary
and the committea of the society.

Il. RIGHT OF MEMBERS

(A) Getting copy of the Bye-laws

22. A member shall be entitled to receive a copy of the registered bye-laws of
the society on payment of the price thereol as per clause 172

(B) Inspection of Books and Records

23. A membars shall have right o inspect free of cost books, registers,
documents, efc. as provided in Section 32(1) of the MCS Act 1860 and
gel coples of the documents as provided under Section 32(2) of the MCS
Act 1860, on payment of the feas prescribed under the bye-law MNo. 172.

Conditiona for
assDCiate
membarghip of he
soclaty

Caonditions of
mabarship for
bodias corporate
dasiing fo bacome
meambars of the
soEiaty.

Conditicns far
merminal
membarship of the
saciaty

Procedura for
dispesal of

appScations lor
mamibsarship.

Aight io gal & copy
ol the Bys-laws of
the sociaty,

Right al Inspeciion
af dacuments and
gelting copies
thereol.
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Occupation of Flats

The mamber, who is desmed to have been allotted the flat under
the bye-law No.76(a) of the soclety shall have a right to occupy the
flat subject 1o the terms and conditions set out in the letter of
allotment in the prescribed form under the said bye-law.

The associate/nominal member may have a right to occupy the flat
with the consent of the member and permission ol tha sociaty,
subject to the conditions set oul by the sociaty.

Restrictions on Rights of Associate and Nominal
Members

Mo associate members shall have any rights or privileges of a membear
except as provided under Section 27(2) of the MCS Act 1860,

A nominal member shall have no rights such as member.

(E)
(1)
(a)

(o)

(c)

(&)

Resignation of Membership
Resignation by a Member

A member may resign his membership after giving three manths
notice in the prescribed form to the Secretary of the society as
provided under Rule 21 (1) of the MCS Rules 1961

Nao resignation of a member of the society shall be accepled unless
such member has made payment ol tha charges payable to the
society in full. *

Where any charges are found payable by the member of the sociaty,
the Secretary of the society shall intimate the same giving full detais
and reasons of dues thareof to the member within 15 days of the
racaipt of the notice of resignation, advising him to make payment
thereof within 30 days of the date of intimation.

Where there are no charges of the soclety outstanding with the
member, the Committes shall accept the resignation of the member
and the Secretary of the sociaty shall communicate the same fo
the member within a period of 3 months from the date of recaipt of
the notice of the resignation. if nothing ks communicated during the
sald period, then it shall ba deemed that resignation is accepted.

Where any resignation is rejected, the Commitiee shall record the
reasons therefor and communicate the sama ta the member
concernad within 3 manths from the date of receipt of nofice of

resignation.

Resignation by an Associate Member

An Associate Member may resign his membership any time by writing
tha letter of resignation to the Secratany of the soclety, through the member,
with whom he held the shares of the scclety jointly. The Secretary of the
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(4)

11

society shall place the letter of resignation of the Associala Mamber,
before the masting the committes, held next after the receipl of the letter
of resignation, duly recommended by the member for acceptance by the
committea. The decision of the committes, accepting the resignation of
the Assoclate Member shall be communicaied by the Secretary of the
Sociaty 1o tha member and his associate member within 15 days of the
decision by the commiltea. If the resignation is rejected, the commitiee
shall record the reasons there of in the minutes of its meeting and the
Secretary shall communicata the same to the mambear and his associate
member within the time specified above. If the iesignalion is nol granted
within the said period then the same shall be deemed to be acceplad.

Resignation by a Nominal Member, occupying the flat on behalf of
the Firm, Company, or any other Body Corporate

If there is nominal membser, occupying the flat on behall of a firm company
or any other body corporate ha/sha may resign his nominal membership,
at any time, by writing tha latter of the resignation lo the Secretary of the
society through the firm, the company or any other body corporate, on
whose behalf he is occupying the flal. The secretary of the society shall
place the letler of resignation, before the meeting of the commitles, held
next after the recelpt of the letter of the resignation of the nominal member,
duly recommended by the firm, the company or any other body corporate
for acceptance by the committee. The decision of the committes, accepling
the resignation shall be communicated by the Secratary ol the sociaty to
the firm, company or body corporate and the nominal mambaer, within 15
days of the decision by the committee. If the resignation is rejected, the
commitiee shall record reasons therefor in the minutes of its mesting and
the Secrefary shall communicate the same to the firm, company or the
body corporate and the nominal membar within the time specified above.
If the commities does nol lake any dacizslon there of within 3 months, the
sald resignation shall be deemed to be accepled.

Resignation by a Nominal Member, who is Sub- lettee,
Licensee, Caretaker etc.

A sub-leties licensea, caretaker or possessor of a flat or ; part theraol,
whao has been admitted as a nominal member of the society may resign
his nominal membership al any time, by writing the letter of resignation to
the Secretary of the sociely, through the member who has been parmittad
by the committes to sub-let, given on leave and licence or caretaker basis
the flat or part thereof or part with lis pessession in any other manner. The
Secretary of the society shall place the letter of the resignation before the
meeting of the Committee, hald next after the receipt of the letter of the
resignation duly recommended by tha member concemed for acceptance
by the committee. The decision of the committee, accepting the
resignation shall be communicated by the Secretary of the socisty to the
member concemed and his sub-lettee tha lcenses, the caretaker, or as
the case may be, the possessor of the flat or part thereol, within 15 days
of the decision by the committee. If the resignation is rejected the
commitiee shall record reasans therefor in the minutes of its meeting and
the Secretary of the society shall communicate the same to the member
concamed and his sub-lettee, licansee or cars laker ete. within the fime
spacified above. If the commities does not lake any decision thereof within
3 months, then it shall be deemed that the resignation is acceplad.

Resignatlion by &
Mominal Mambar
occupying tha flal
ot behall al a firm,
camgany or any
oiher bady
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On accaptance of 1he resignatlon of the member, under bye-law No.27,
the society shall acquire the shares and interest of the mamber in the
capitalproperty of the society and pay him the value thareol as provided
under the bye-law No.66.

Momination by Members

A member of the society, may by writing under his hand, in the preseribed
form, nominate a person or persons lo whom the whole or pant of the
shares andfor interest of the mambers in the capitalpropenty of the society
shall be transferred in the event of his death. The acknowledgement of tha
nomination by tha Secratary, shall be deemed to be the acceplance of
nomination by the Secretary. Mo fees shall be charged for recording the
first nomination. A member may revoke or vary his nomination, al any
time, by making an application, in writing, under his hand to the Secratary
ol the society. The acknowledgement af the variation in nomination/
subsequent nomination by the Secretary shall be deemed to ba the
cancellation of the earlier nomination. Every fresh nomination shall be
charged a fee of Rs.100/-

On receipt of nomination form, or the letter of revocation of the earlier
nomination, the samea shall be placed belora the meeling of the Commities
hizld next after : the recelpt of the nomination formn, or the letter of revocation
of the earlier nomination, by the Secretary of the society for recording the
sama in the minutes of the committes. Every such nomination or revocation
thereof shall be entered in the register of nominations by the Secretary of the
sociehy within 7 days of the meeting of the committes, in which it was reconded,

Subject to the provisions of the Section 30 of MCS Act, 1960 bye-law
ModFA or 19, on the Death of a member, the sociely shall transfer the
shares and interest of the deceased member in the CapitalPropery of
the Society to the Mominesa™ominees and in proportion with the shares
and interest hedd by the deceased member, in case property is purchased
by member and associate member jointhy.

In the event of death of the member, NomineaMominees shall submit the
appication for membership, within six months irom the death of a member. if
there are mone than ona Nominaa, on the death of a member, such nominee
ghall make Joint Application 1o the society and Indicale the name of the
Momines who should be enrclled as member, The other nominees shall be
enrolled as joint/Associate Members unless the nominees indicate otherwise,

Tha Mominees shall also file an Indemnity Bond in the prescribed form
indemnnilying the sociely against any claims made 1o the shares and
interest of the deceased members in the Capital/Property of the society
by any of them, in case only oné nominee is indicated by the Nominees
for membership of the socisty



